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Paramount Group of Companies which was established in 1986 has been
always praised for their professionalism, code of conduct and quality
products. The idea of the textile was embraced in 2004 and its inception was
possible in 2006. Nowadays Paramount Textile PLC is one of the leading
innovative and sustainable fabrics manufacturers, in the home and abroad.
It weaves best quality international standard fabrics using the best raw
materials and technical excellence for ensuring dependability and superiority
of its product. The durability and dependability of Paramount Textile made
the company fairly popular in foreign markets.

Annual Report 2023-24



PARAMOUNT
TEXTILE

OUR JOURNLEY

The journey started from the year 2006 and
within 2 years, commercial production was
in full swing. Now, Paramount Textile has
produced and exported more than billion
yards of fabrics all over the world. Moreover,
the capacity has grown rapidly ever since
and Paramount Textile has now emerged as
one of the leading fabrics manufacturers in
Bangladesh with the help of latest machineries
and equipment’s, efficient workforce and more

AWARD & RECOGNITION

As recognition of performance, Paramount
Textile has been awarded the “National Export
Trophy” for several years since its inception
and for ensuring good governance within the
company; it has been awarded the “3'9, 4th 5t
6th, 7th, 8t 9th 10t & 11t ICSB National Corporate
Governance Award” from the Institute of
Chartered Secretaries of Bangladesh & “First
Position” in “ICMAB Best Corporate Award-2018,
2019, 2020, 2021, 2022 & 2023" from the Institute
of Cost and Management Accountants
of Bangladesh in Textile Manufacturing
Category and ICAB Award for Best Presented
Annual Report-2020 from the Institute of
Chartered  Accountants of Bangladesh.
Apart from these, the company has been
awarded the “International Trophy for
Quality” from “Global Trade Leaders’ Club,
Paris” in recognition of its commitment to
Quality and Excellence of its Services. We
focus on environment-friendly methods
and promote safe working conditions for
our workers. Paramount has implemented
economic and environmentally  friendly

measures in every part of our organization
to achieve

sustainable business  goal.

N\

than 34 years of extensive experience. Just
last year Paramount Textile exported almost
USD 96.33 million worth of merchandise
Worldwide. It has been graded as an Oeko-Tex
standard 100 export oriented Bangladeshi
manufacturer. Paramount manufactures a
diversified range of yarn, solid dyed and printed
woven fabrics. Only in 16 years, it has become
one of the leading companies of Bangladesh
on which the international clientele can rely.

CONTRIBUTING TO THE
NATIONAL'S DREAM

In FY 2023-2024 Paramount Textile contributed
over BDT 126.24 million as tax, VAT & other
duties to the National exchequer, which
makes us one of the reputed taxpayer to the
Government. The company will continue to
support Government proposals that establish
a sustainable level of tax contribution to
the National Exchequer while ensuring
a sustainable growth for the industry.
All our relentless endeavors are aimed at
adding value to our employees, customers,
other stakeholders and to our country.
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LETTER OF TRANSMITTAL

To

All Shareholders of Paramount Textile PLC.

Bangladesh Securities and Exchange Commission (BSEC)
Registrar of Joint Stock Companies & Firms (RISC&F)

Dhaka Stock Exchange PLC. (DSE)

Chittagong Stock Exchange PLC. (CSE)

Central Depository Bangladesh Limited (CDBL)

National Board of Revenue (NBR)

Bangladesh Textile Mills Association (BTMA)

Bangladesh Association of Publicly Listed Companies (BAPLC)

Subject: Annual Report for the year ended June 30, 2024.

Dear Sir (s)

We are pleased to enclose herewith a copy of Annual Report together with the Audited Financial Statements
comprising Statement of Financial Position, Statement of Comprehensive Income, Statement of Cash Flows and
Statement of Changes in Equity for the year ended 30th June, 2024 along with notes thereon of Paramount Textile
PLC. for your kind information and records.

Sincerely yours,

For Paramount Textile PLC.

Md. Robiul Islam FCS
Company Secretary
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PARAMOUNT TEXTILE PLC.

House No: 22, (Level 2, 5-8) Road No: 113/A, Gulshan-2, Dhaka-1212, Bangladesh.

NOTICE OF THE 18TH ANNUAL GENERAL MEETING

Notice is hereby given that the 18th Annual General Meeting of Paramount Textile PLC. will be held on Saturday the
21st December, 2024 at 11:00 a.m. The AGM will be held virtually by using digital platform through the link https://
Ptl18th.digitalagmbd.net to transact the following business:

AGENDA:

ORDINARY BUSINESS:

1.

G I NI

Dated

Notes:

1.

To receive, consider and adopt the Audited Financial Statements of the company for the year ended 30th June, 2024
together with Reports of the Directors’ and the Auditors’ thereon.

To declare dividend for the year ended 30 June, 2024.

To elect/re-elect Directors of the company.

To appoint Statutory Auditor for the year ended 30 June, 2025 and fix up their remuneration.
To appoint Compliance Auditor for the year ended 30 June, 2025 and fix up their remuneration.

To transact any other business of the company with permission of the chair.

By order of the Board

bt

: 28" November, 2024 Md. Robiul Islam FCS

Company Secretary

The shareholders whose name will appeared in the Depository Register on the “Record Date” i.e. 19th November 2024
will be entitled to attend in the Annual General Meeting and to receive the dividend.

Pursuant to the Bangladesh Securities and Exchange Commission (BSEC) Order No. BSEC/ICAD/SRIC/2024/318/87
dated March 27,2024 the 18th AGM of the Company will be conducted virtually through digital platform.

The Details procedures to participate in the virtual meeting have provided in the company's website at www.
paramountgroupbd.com , Investor's Relationship Dept. as well as Annual Report and the link has already mailed to
the respective members e-mail address which is available in the Depository Register as per record date.

The memberswill be able to submit their questions/commentsand vote electronically 24 hours before commencement
of the AGM and during the AGM. For logging into the system, the members need to put their 16-digit Beneficial
Owner (BO) ID number and other credential as proof of their identity by visiting the link

A member entitled to attend and vote in the General Meeting may appoint a Proxy to attend and vote in his/her
behalf. The proxy form must be affixed with requisite revenue stamp and must be submitted to the Share Office of
the company not later than 72 hours before the time fixed for the Annual General Meeting.

Members who bearing BO ID are requested to update their respective BO ID with 12 digits Taxpayer'’s Identification
Numbers (E-TIN) and address thorough their Depository Participants (DP), failing which Income Tax at source will be
deducted from cash dividend @ 15% instead of 10%

The concerned brokerage houses & merchant bankers are requested to provide us with a statement with the details
(shareholders name, BO ID number, e-TIN number, gross dividend receivable, applicable tax rate, and net dividend
receivable) of their margin loan holders who hold shares of the Company as on the Record Date, along with the name
of the contact person in this connection. The brokerage houses & merchant bankers are also requested to provide us
with their Bank Account Name, Number, Routing number etc. on or before 31 December, 2024.

No gift or benefit in cash or kind shall be paid / offered to the Shareholders as per Circular No. SEC/
CMRRCD/2009-193/154 dated 24 October 2013 of BSEC for attending the AGM.

Paramount Textile



VIRTUAL AGM ATTENDENCE PROCEDURES

Pursuant to the Bangladesh Securities and Exchange Commission's Directive No.BSEC/ICAD/SRIC/2024/318/87
dated March 27,2024 Paramount Textile PLC convened its 18th AGM by using digital platform on Saturday, the 21t
December 2024 at 11.00 AM.

Login procedure:

Please check whether you are a shareholder / member of Paramount Textile PLC. as on the
record date i.e. 19th November 2024.

Please visit https://ptl18th.digitalagmbd.net form your laptop, desktop, tab and smartphone. ]

Please put your 16-digit BO-ID number and other credential as a proof of your identity to
login the system.

Section of the AGM Website:

This section will record your questions or comments before commencement of the AGM,
additional to send queries & comment directly to share@paramountgroupbd.com &
Register your questions or Comments | investorrelationship@paramountgroupbd.com. Paramount Textile PLC will try to answer
all questions during the live Q&A session of the AGM, but reserve the right to edit or reject

questions if it deems irrelevant or inappropriate.

. This section will show the total attendance of present members and shareholdings at their
Shareholding .
possession.

Technical Support:

If anyone meet any difficulties accessing the virtual meeting, please call before or during the AGM to: +88 01730 735
465, +8801709 631 430, +88-02-55049834-37 & 39 for technical support.

TO GET COMPLETE ANNUAL REPORT & TO KNOW US WELL
PLEASE VISIT OUR WEBSITE www.paramountgroupbd.com

OR
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CORPORATE
INFORMATION

REGISTERED NAME OF THE COMPANY
Paramount Textile PLC.

LEGAL FORM
A Private Limited Company incorporated in Bangladesh on
June 12,2006 under the Companies Act, 1994 and converted
into Public Limited Company on September 19, 2010. The
Company was listed with Dhaka Stock Exchange PLC. &
Chittagong Stock Exchange PLC. on November 06, 2013 &
November 10, 2013 respectively.

AUTHORIZED CAPITAL
BDT 5,000.00 Million

PAID UP CAPITAL
BDT 1,628.33 Million

STOCK EXCHANGE
DHAKA STOCK EXCHANGE PLC.
Trading Code: PTL
Scrip Code: 17458
Listing Year: 2013
CHITTAGONG STOCK EXCHANGE PLC.
Trading Code: PTL
Scrip Code: 12046
Listing Year: 2013

COMPANY REGISTRATION NO
C-62154(4163)/06

TAX IDENTIFICATION NO
762801500146

VAT REGISTRATION NO
0002873430103

NATURE OF BUSINESS
Manufacturing & Marketing High Quality Yarn & Solid Dyed
& Printed Woven Fabrics

STATUTORY AUDITOR
M/S G.Kibria & Co. Chartered Accountants

COMPLIANCE AUDITOR
M/S Suraiya Parveen & Associates Chartered Secretaries
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TAX CONSULTANT
Zaman & Associates

LEAD BANKERS
Pubali Bank PLC. Jamuna Bank PLC.
HSBC Bank Ltd. Barc Bank PLC.
Eastern Bank PLC. Commercial Bank of Ceylone PLC.
Standard Bank PLC. Bank Asia PLC.
Woori Bank Ltd. Mutual Trust Bank PLC.
Al-Arafah Islami PLC. Dutch Bangla Bank PLC.
Uttara Bank PLC. United Commercial Bank PLC.
Meghna Bank PLC. Trust Bank PLC.
Dhaka Bank PLC. City Bank PLC.

LEAD INSURER
Paramount Insurance Company Ltd.

CREDIT RATING AGENCY
Alpha Credit Rating Limited (ACRL)
Rated: Long Term — “AA”

& Short Term — “ST-1"

MEMBERSHIP
Bangladesh Textiles Mills Association (BTMA)
Bangladesh Association of Publicly Listed Company

CORPORATE OFFICE
House No.22, (Level 2, 5-7) Road No. 113/A Gulshan 2, Dhaka 1212,
Bangladesh
Telephone: + 88-02- 55049834-37 & 39
Fax: +88-02-55049838

REGISTERED OFFICE
Navana Tower (Level-7/C), Gulshan-1, Dhaka-1212, Bangladesh.

FACTORY ADDRESS
Village: Gilarchala, P.S: Sreepur
District: Gazipur, Bangladesh.

WEB ADDRESS
WWW.paramountgroupbd.com

E-MAIL ADDRESS
secretary@paramountgroupbd.com

TELEPHONE NO
02-55049834-37 & 39



BOARD OF DIRECTORS

Ms. Anita Haque Shangita
Mr. Shakhawat Hossain
Mr. Alock Kumar Das

Ms. Anita Das

Ms. Samsun Nahar Nadia
Ms. Aparna Ghosh

Mr. A H M Habibur Rahman
Mr. A.H.M Abdur Rahman
Mr. Sib Sankar Saha FCA
Mr. Md. Jahangir Yahya

: Chairman

: Managing Director

. Director

. Director

: Director

. Director

: Nominated Director of Paramount Holdings Limited

. Nominated Director of Paramount Spinning Limited
. Independent Director

. Independent Director

AUDIT COMMITTEE (AC)

Mr. Sib Sankar Saha FCA
Mr. Alock Kumar Das

Mr. AHM Habibur Rahman
Mr. Md. Robiul Islam FCS

: Chairman, Independent Director
. Member, Director
. Member Director

. Member Secretary, Company Secretary

NOMINATION & REMUNERATION COMMITTEE (NRC)

Mr. Md. Jahangir Yahya
Ms. Anita Haque Shangita
Mr. Alock Kumar Das

Mr. Md. Robiul Islam FCS

. Chairman Independent Director
. Member Chairman
. Member Director

. Member Secretary Company Secretary

CORPORATE SOCIAL RESPONSIBILITY (CSR) COMMITTEE

Mr. Shakhawat Hossain

Mr. A.HM. Abdur Rahman

Mr. A.H. M. Habibur Rahman
Mr. Mohammad Jahidul Abedin
Mr. Md. Robiul Islam FCS

: Managing Director
. Director

. Director

: CFO

. Company Secretary

MANAGEMENT TEAM

Mr. Shakhawat Hossain

Mr. Shadab Hossain

Mr. Ratul Das

Mr. Mohammad Jahidul Abedin
Kazi Md. Firoze Morshed, FCMA
Mr. Md. Robiul Islam, FCS

Mr. Shah Aziz FCMA

. Managing Director

: DMD

: DMD

. Director & Chief Financial Officer

. Head of Internal Audit & Compliance
. Company Secretary

: Head of Costing

COMPANY SECRETARY:

Mr. Md. Robiul Islam FCS

DIRECTOR & CHIEF FINANCIAL OFFICER:

Mr. Mohammad Jahidul Abedin

HEAD of INTERNAL AUDIT AND COMPLIANCE

Kazi Md. Firoze Morshed FCMA
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International
Certifications

g ZDHC Global Recycled

Zero Discharge of Standard
Hazardous Chemicals Nv
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