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PARAMOUNT TEXTILE LIMITED
STATEMENT OF FTNANCTAL pOSTTION (UNAUptTEp)

As at 30thSeptember. 2021

Particulars I Notes
ASSETS

A.Non-current assets
Property, plant and equipment
Capital work in progress
Investment in Property
Investment in Associates

B.Current assets
Inventories
Trade receivables
Advance, deposits & prepayments
Other receivables
Investments
Cash & bank balances

TOTAT ASSETS (A+B)

EQUITYAND LIABILITIES
C,Capital and Reserves
Ordinary share capital
Share premium
Retained earnings
Tax holiday reserve
Holding gain reserve

D. Deferred tax Iiability

E" Non-current liabilities
Long term loan

F. Current Iiabilities
Trade and other payables
Liability for expenses
Dividend payable/unclaimed Dividend
Short term loan
Current maturity of long term loan
Income tax provision

TOTAL EQUITY AND LIABILITIES (C+D+E+F)

Net asset value (NAVJ per share

Chairman

3.00

4.00

5.00

6.00

7.00

9,00

10.00

6,822,424.362
3,052,942,579
1,366,402,585

489,358,827
1,.913.720.377

4,859,346,578
3,793,908,746

833,295,773
638,007,33L

568,000
128,348,466

65,278,922

6.159.826.O95
2,978,297,!88
1,066,343,354

490,585,290
1,684,600,263

1,385
3,258,572,7L6

658,500,787
643,611,506

1,568,000
175,890,252

69.138.124

L1,6B,t,77O,g4O 10,967,O47,4gO

4,446,O31,429
1,550,795,550

540,000,000
2,097,299,220

203,6t7,741
54,319,518

4,224,794.130
1,550,795,550

540,000,000
L,860,745,769

203,6t7,141
69,635,669

8.00 'i.6,295,714 18,377,422

2,699,490,159 2,518,244,175

--r,6rr -T,stl24<.:7r'
4,205,63L,7514.579.953.640

48,769,490
724,302,943

7,299,606
4,067,000,865

234,537,965
44,648,777

52,780,5r4
L64,895,893

3,734,698
3,684,479,320

271,838,182
28.503.14s

11.00

___J1,6g1lJg,e40_ L0,967,047,4BO

28.67 27.24

^,*.k:ffi_^*Director ChiefFinancialofficer Companyiecretary

Dhaka, 14 November 2021

Managing Director
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PARAMOUNT TEXTILE LIMITED
STATEMENT OF COMPREHENSIVE INCOME (UNAUDITED}

For 1'tquarter ended 3OtrSeptember. 2021

Amount in Taka

Particulars I Note
o1-o7-202L

To
30-09-202t

1,363,344,023
7.1.36.541,.283

o1-o7-2020
To

30-09-2020

Revenue

Cost of sales

Gross Profit

Administrative expenses
Distribution costs

Profit from operations

Finance costs

Other income/Loss
Income from house rent
Exchange gain/ (lossJ

Profit/(loss) before WPPF & WF

Provision for contribution to WPPF & WF
Share of profit/(Loss) of associates
Profit before tax

Tax expenses
Income tax
Deferred tax benefit/ (expense)

Net profit/ (loss) after tax

Unrealized gain / (loss) on investment in shares

Total comprehensive income

Basic earnings per share (EPS)

Basic earnings per share (EPS) (Restated)

14.00

15.00

1,438,274,995
t,L97,369,899

226,802,740 240,8+5,O96

(50,553,718)
10,354,848

(60,908,566)

(54,408,676)
1.0,761.,983

(6s,L70,65e)

L65,894,L74

(66,1L5,993)
(s20,06s)

3,772,650
723,061

175,674,437

(69,s89,750)
1 1,15 L,0 19

3,739,A42
682,299

L03,753,827

(356,565)
4.001. 147,220,708

250,617,37O

121,657,047

(449,774)
t29,832,601

251.,039,873

16.00

77.00

236,SS3,4S1 222,368,058

[15,316,151] 96,548,940

22L,237,300 __?_18,916,99q_

1.53 1.51

1.43

^,".-k: Md.fahidul Abedin
Chief Financial officer

Md.Robiut{slam FCS

Company SecretaryChairman

- -.i ,.

Managing Director

Dhaka, 14 November 2021

Director



PARAMOUNT TEXTILE LIMITED
STATEMENT OF CASH FLOWS (UNAUDITED}

For the l'tquarter ended 3OthSeptember. 2021

A) Cash flows from operating activities
Cash received from operating activities
Cash received from customer
Cash received from house rent
Cash received from other income

Cash paid for operating activities:
Cash paid to suppliers
Wages & salaries

Factory overhead

Administrative overhead
Distribution costs

Financial costs

Advance & seceurity deposit receipt
Advance, deposits & pre-payments

Exchange lossl (gain)
Income tax paid/ advance income tax paid

Net cash flows from operating activities ( Note-19)

B) Cash flows from investing activities
Investment in Share

Investment in Associates

Payment against property,Plant,euipment and CWIp

Net cash increase from investing activities
C) Cash flows from financing activities
Dividend payment

Dividend payment to CMSF (Note-20)
Non-Refund public subscription pay to CMSF (Note-Z1)
Proceeds from bank overdraft
Proceeds from loan against trust receipts (LATR)

Proceed from term loan

Net cash flows used in financing activities

Net increase in cash and cash equivalents
Cash and cash equivalents, beginning ofthe period
Cash and cash equivalents, end ofthe Ist quarter

Net operatins cash flows per share tNOCFPS') ( Note- 19,00)

Hossain
Director

1,195,920,336 1,507,449,946

t,788,549,097

6,389,500
987.739

1,499,246,432

8,756,384

559,402,8+0

766,747,727

151,570,301

78,6L4,848

10,354,848

66,1.L5,993

3,651,382
(9e,7s3,686)

(723,061)

7,669,246

590,086,522

765,426,420

750,222,328

58,274,799

70,761,983

69,589,750

2,041,041

108,359,842
(682,299)

9.129.975

943,643,939

____2s2216,499_

30,723,837
(81,900,000J

11,896,506

1,L63,149,761

----gqq222'ogs-

(1.06,733,7_63)

769,458.272

(763,072,6751 (275,591,9751

(7L,e46)

(2,584,90s)
(t,se6,700)

486,096,038

25,034,490

(370,5_94)

rca,549,996
(42,285,449)

771.,407.05

506,976,977 (33,507,104)

(3,9L9,2O2)

69,139,124

___6s21892?_
7.63

35,200,004
49,629,424

___84,829,429_
2.22

(RestatedJ

ttld.Robiril Islam FCS

Company SecretaryChairman Managing Director ChiefFinanciaiofficer
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PARAMOUNT TEXTILE LIMITED
SELECTED NOTES TO THE FINANCIAL STATEMENTS (UNAUDITED)

For the 1"t quarter ended 30s September, 2021.
1.00 Status and nature ofbusiness

The company was incorporated in Bangladesh on lune 12, 2006 under the Companies Act 7994. Company's shares are listed with Dhaka and
Chittagong stock Exchanges and are placed under "A" category. The principal activities ofthe company are manufacturing high quality woven
fabrics that are consumed by export oriented garments industries in Bangladesh and abroad.

2.00 Basis of preparation
These financial statements have been prepared in accordance with the requirement of International Accounting Standards 34 " Interim
Financial Reporting" and the requirements ofthe Securities & Exchange rules 1987.

2.01 Basis of preparation
The same accounting policies and methods of computation have been followed in these condensed interim financial information as were
applied in preparation ofthe financial statements ofParamount Textile Limited as at and for the year ended.fune 30,2027.

3.00 Property, plant and equipment
Opening balance of property, plant and equipment
Add : Addition during the period

Less : depreciation charged during the period
Closing balance of property, plant and equipment

4.00 Investment in associates
Paramount BTrac Energy Ltd (Note-4.011
Intraco Solar power Ltd. (Note-4.02)

4,01 Paramount BTrac Energy Ltd.
Opening Investment
Less : Adjustment against dividend received
Add/Less:Share of Profit/(Loss) of associates (Note -4.001)

4.001 ShareofProfitofAssociate
Net profit attributable to the Shareholders of associate
Percentage of holding
Share of net profit

4,OZ Intraco Solar power Ltd
Investment in share

5.00 Inventories
Chemicals
Finished goods
Yarn

Work in process

Packing & sub material

6.00 Advance, deposits & prepayments
Advance against salary
Advance against suppliers and others
Advance income tax
Advance oflice/house Rent
Bank guarantee

Security deposit-CDBL
Imprest fund
L/C margin deposit
Pre-paid Expense
Discount on Zero Coupon Bond
Security deposit -Others

Security deposits for Internet
Security deposits for titas gas

Telephone line deposit

7.00 Cash and bank balances
Cash in hand
Cash at bank
Cash at bank (foreign currency)

2,918,297,788
255,357,008

3,173,654,196
720,7LL,677

__1ps2242812*

7,425,945,371.

2,987,306,t40
474,508,481

3,467,874,621
543,577,432

___3818121,r88__

1,278,725,263

300,449,200 761,,003,970

49.000/o 49.00o/o

______ 147_89 X99_ ______312,8e12 4s_
The comapany's investement in associates as 49.000/o equity interest at Paramount BTrac Energy Ltd (PBEL). PBEL is a Join venture company between

Paramount Textile Limited and Bangla Trac Limited haveing formed at 2Sth February,2018 and commencing COD at 16th February,2019. tn financial
statement 49.00% equiq/ interest is accounted using equity method in accordance with IAS 2S.lnvestment in an associate is initially recognized at cost and
the carrying amount is increased or decreased to recognize the investor's share of the profit or loss of the investee.The investor's share of investee's profit or
loss is recognized in the investor's profit or loss.

405,875,000

_____!w xJ9,o99_ ______t9E,821,0!9_

The company's investment in associates as 29% equity interest at Intraco solar power Ltd 0SPLJ.ISPL is ioint venture company between
Paramount Textile Ltd,lntraco CNG Ltd and fuli new Energy co.Ltd.ln Financial statement 29o/o equity interest in accounted using equity
method.

487,775.000

365,985,505 365,542,268
774,634,364 777,748,395

1,279,355,731 7,460,071,904
897,054,746 652,5t6,578

2,877,799 3,233,571,
3,L93,908,146 3,25A,512,716

13,000 13,000

_____9!9,097,3 31_ __643,61!89!_

6,123,936
548,407,920

7,669,246
1,1.59,735

4,814,055
500,000

2,183,864
7,666,352

76,367,329
4,456,734

7,000
44,638,160

70,644,8.14
7,273,037

1&053,071

6,766,959
541,927,655

1.,789,735
4,799,879

500,000
2,300,719
r,666,352

74,727,274
27,218,039

4,456,734

7,000
44.638.160

5,685,139
t5,t67,853
18,977,122

487,775,000 405,875,000

!,278,725,263

L47,220,L08
7,425,945,377

1,052,833,3 18

(147,000,000)

372.89t.945
L,278,725,263



Particulars Carring amount a

at 30t'
September,2021

fax base valut
rs at 30tl
teptember,2021

Taxable/(Deductiab
le) temporar)
differnce as on 30tl
September,2021

8.00 Deferredtax(assets)/Liability

Property, plant and equipment
Provident fund
WPPF & WF
Post ernployement benefit

Effective tax rate
Deferred tax liability/(assets) excluding holding gain reserve (A)
Holding gain reserve
Effective tax rate
Deferred tax liability/(assets) on holding gain reserve (B)

Deferred tax liability/(assets) (A+B)

9.00 Trade and other payables
Trade payables

10.00 Shorttermloan
UPAS [Pubali Bank Ltd & HSBC)

EDF(PBL,EBL&HSBC)
Bank overdraft/STl (PBL, HSBC, EBL & Woori BankJ

11.00 Net Assets value ( NAV) per share

Net assets
Number of shares

3,052,942,579 2,934,A45,254
(3,112,022)

(37,552,173)
(4,968,048)

54,3 19,5 1 8

(4,968,048) (4,765,918)

72,425,0A2 76,092,370

1o,a63,762 L1,473,A56
54,319,518 69,635,669

L0o/o

s,431,952 6,96?,567

_____1622544_ LA377,422

48,769,490 52,780,574
4A,169,490 52,7a0,514

259,587 ,894 244,257,177
2,377,916,448 2,490,827,724
'1,,435,496,523 949,400,485

___4,o67pgg,8gl __?,681,472 329-_

7L8,097,325

{3,7L2,022)
(37,592,773)

t20,9LL,20L
(2,816,537)

(37,236,376)

12.00 Related party disclosures
During the period ended September 30,2021, the company entered into a number oftransactions with related party in the normal course of
business. All these transaction takes place in an arm length basis. Name ofthe related party, nature ofthese transactions and amountthereof
been set out below in accordance with the provisions of IAS 24: Related party disclosure.

Name ofrelated parties Nature of
transaction

Transaction during the period
Balance/ outstanding as on September

34,2021
Balance/ outstanding

as on fune 30, 2021

Paramount Insurance Co. Ltd. nsurance 5,828,601 57,244 3.106.r74

Peramount Insurance Co. Ltd. nvestment t6,212,908 76.2t2.908

Paramount BTrac Enersv Ltd. :louse Rent 1,500,000 500.000 3.000.000

13.00 Workers profit participation fund & welfare funds (WPPF & Wf)
Provision has been made on WPPF & WF at 0.03% on revenue collection in accordance with the Bangladesh Labour Act,2006 (Amendment

2013) & rule 214 of the Bangladesh Labour rule,2015

4,446,03t,429
155,079,5s5

2A.67

4,224,794,730
15 5,079,55 5

27.24

L,249,428,233 7,257,959,557

62,228,867 77,029,673

51,686,923 703,?25,765

____!a fr_a!,a,ox-_ ___1,88,2ra BeS_

5,389,500 5,341,488

[1,616,850) (7,602,446)

_________l x72,s59-_ ________-3 Jse,o4z_

250,677,370 25L,039,473

(723,06L) (682,299)

520,065 (11,151,019)

(3,772,650) (3,739,042)

(147,220,L08) (129,832,601)

9q,42!,616 105,634,912

l5o/o 15olo

14,9L3,242 t5,A45,237

383,539 t82,042

r,tro,499
1,292,58L383,539

848.846 934,761

___8 48,81!_ ______e 3 4 J 6 1-

______El!s,629_ ___18,w2812_

14.00 Revenue

Yarn dyed fabric

Knit yarn dyeing

Printing

15.00 Income from House Rent

Income from House Rent I Commercial space)

Less: Maintenance cost

16.00 Income Tax
Profit Before Tax

Add/(Less): Exchange Loss/gain

Add/(Less): Other income

Add/(Less): House rent income

Add/(Less); Share of profit/(Loss) of associates

Taxable income

Tax Rate

Income tax on operational Income (A)

16.01 1ass6g tax on other income

Other income (7,23,0 6 7 + 66,1. 07 +9 L5,45 0)* 225%

Dividend income (782-25,000)*20o/o

Profit on sale of share (realized profit)

Income tax on other income (B)

16.01 1nge6s 1qa on House rent income (3,772,650*22.50/o)

Income tax on House rent income( C )

Total Income Tax (A+B+C)

O7-07-2OZlto

*{n



OL-O7-2O2Lro

17.00 Basic earnigs per share (EPS)

Net profit after tax
Number ofshare ( Note-15.01)

Earnings per share has been calculated in accordance with IAS-33

17.01 Numberofshares

Number ofshares
Closing number of shares

236,553,45L
1 55,079,55 5

1.53

222,368,058
155,079,555

7.43

(Restated)

155,079,555 t47,694,814

O1-O7-2O21to Ol-07-2020 to

18.00 Reconcilition of net income with cash flows from operating activities

Net Profit (As per Statement of Profit or Loss and Other Comprehensive Income)
Adjustments to Reconciled with non cash iteams,non-operating iteams and
net changes ofthe operating accurals :

Non-Cash Iteams:

Depreciation
Income Tax provision
WPPF & WF Provision
Profit on saie of share
Share of profit/(Loss) of associates

Changes in operating accurals :

Increase/ Decrease in Trade receivables
Increase/ Decrease in lnventory
Increase/ Decrease trade payables and others
Increase/ Decrease in Liability for Expenses
Increase/Decrease in Advance & Prepayment
Increase/ Decrease in Secunty deposit

Net Cash flows from operating activities

19.00 Net operating cash flows per share ( NOCFPS)

Net cash flows from operating activities
Number ofshares

20.00 Dividend payment to Capital market stabilization fund (CMSF) :

Unclaimed dividend (20L4to 2077)

Note : In Pursuant to the Bangladesh Security and exchange commission
397l20lAdmin/72ld.ate 74 January,2021, Directive no.BSEC/CMRRCD/2021-386/03
SEC/SRMIC/165/SRMIC/165-2020/part-1./182 dated 19 iuly 2021., we have deposited an

dividend for the FY-2015 to FY-2077

2 i.00 Non-Refund public subscription pay to Capital market stabilization fund (CMSF) :

Non-refunded public subscription

1.63

2,584,905

_______zf!1f9r_ ________ -_
(BSECI notification no, BSEC/CMRRCD/2021-

dated 14 January 2021 and letter no. SEC no.

amount of BDT 25,84,905/- against unclaimed cash

236,553,451 22236A,058

$a,255,4491 1,622,092

344,299,085
155,079,555

2.22

1,596,700

L,596,700
Note lnrurSuanttolnebanglaoesn5eCurllyanoexCnangeCommlsslon1B"E..-1:no.,*,.,onno.o.@
391/20/Admin/127date 1.4 lanuary,2OZl, Directive no.BSEC/CMRRCD/2027-386/03 dated 14 lantary 2021 and letter no. SEC no.

SEC/SRMIC/165/SRMIC/165-2020/part-7/LBz dated 19 july 2021, we have deposited an amount ofBDT 1,595,700/- against payment of Non

Refund public subscription paid to Capital market stabilization fund (CMSFI

| 1rt?11fi1?11--- 1ni6st6?1
| 63e4,6n ll re,s4r,B41 |

I sse,sesll 44s,7741
I r,sor,eo+ | | (1 r,1o4,e8e)l

I l+z,zzo,toqll (rzg,ssz,oortl

33,97A,496 120,308,935

a $'r--(r?3,?i,4, f 63,sri-33tl
I e+,ao+,szo | | zz6,6za,sl2 

|

| 10,71e,7se ll (28,148,677)l

| :o,a+o,zssll Gr,6t6,7zo)l

I ee,7s3,685ll (x08,3se,842)l

| (3,6s1,38211 I t2,041,041)l

_2s2,n 6 A29_ ____-3!.a,pe SN_

252,276,498

155.079.55 5


